
MEMORANDUM 
January 14, 2021 
  
TO:                       PACB Members 
  
FROM:                 Kevin Shivers, President and CEO 
  
SUBJECT:           PACB Update 1/14/2021:  SBA Releases Procedural Notice Regarding Increases to PPP 
Loans 
  
Last evening the SBA issued the following procedural notice on First Draw Paycheck Protection Program Loan Increases 
After Enactment of the Economic Aid Act. 
  
Procedural Notice – First Draw Paycheck Protection Program Loan Increases After Enactment of the Economic Aid 
Act (Released 1/13/21) 

As well, the SBA announced that it will re-open the Paycheck Protection Program (PPP) loan portal to PPP-eligible lenders 
with $1 billion or less in assets for First and Second Draw applications on Friday, January 15, 2021 at 9 am ET.   

The portal will fully open on Tuesday, January 19, 2021 to all participating PPP lenders to submit First and Second Draw loan 
applications to SBA. 

For more information and updates, visit SBA.gov/PPP or Treasury.gov/CARES   
  
  
  
  
Kevin L. Shivers, CAE 
President and CEO 
Pennsylvania Association of Community Bankers (PACB) 
3211 N. Front Street, Suite 102 
Harrisburg, PA 17110 
Phone: (717) 231-7447 
www.pacb.org 
Banking education builds a better organization – Follow our Calendar! 
  

 
 

https://www.sba.gov/document/policy-guidance-first-draw-paycheck-protection-program-loan-increases-after-enactment-economic-aid-act
https://www.sba.gov/document/policy-guidance-first-draw-paycheck-protection-program-loan-increases-after-enactment-economic-aid-act
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program-ppp
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fcares&data=04%7C01%7CChristopher.Gray%40sba.gov%7C28b053c588e34142163c08d8b8371bfa%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637461894114996598%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=a0xmIkaO%2B1KreroemfWfEg8kh2P5X70CFvZNKTkKkLU%3D&reserved=0
http://www.pacb.org/
https://web.pacb.org/events?oe=true
http://www.pacb.org/

